
6RQJV�RQ�WKH�:LQJ 
 
+DYLQJ�WURXEOH�NHHSLQJ�D�SRVLWLYH�RXWORRN�LQ�WKHVH�XQFHUWDLQ�WLPHV"��:H¶UH�VKDULQJ�D�OLWWOH�RI�$O�%DWW¶V��������������
H-QHZVOHWWHU�WKDW�EULJKWHQHG�RXU�GD\��� 

 

$O�VD\V� 
 

,�OLVWHQHG�WR�D�PDOH�FDUGLQDO�VLQJ�KLV�VSULQJ�VRQJ���������
³:KDW-FKHHU��FKHHU��FKHHU��ELUG\��ELUG\��ELUG\��ELUG\�´� 

$�EODFN-FDSSHG�FKLFNDGHH�ZKLVWOHG��³6SULQJ¶V�KHUH�´� 
 ³6ZHHW-LH�´�³/RYH�\RX�´�RU�³)HH-EHH�´� 
$�ZKLWH-EUHDVWHG�QXWKDWFK�FHOHEUDWHG�WKH�LQFUHDVLQJ������������������������������������

GD\OHQJWK�E\�JLYLQJ�YRLFH�WR�³:KD-ZKD-ZKD�´� 
%OXH�MD\V�YRLFHG�D�PXVLFDO�TXHHGOH-TXHHGOH�� 
'UXPPLQJ�ZRRGSHFNHUV�SURYLGHG�D�SHUFXVVLYH��������������������

DFFRPSDQLPHQW� 
 

2Q�WKH�ZLQJV�RI�D�VRQJ��WKH�ELUGV�UHWXUQ�DQG�ZH�FDQ�ORRN� 
IRUZDUG�ZLWK�KRSH�WR�VSULQJ� 

WŚŽƚŽƐ�ďǇ�:ŝŵ�,ŝŐŐŝŶƐ 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ��ů͕�ǀŝƐŝƚ�ŚŝƐ�ǁĞďƐŝƚĞ�ŚƩƉ͗ͬͬǁǁǁ͘ĂůďĂƩ͘ĐŽŵ 
tĞ�ŐƵĂƌĂŶƚĞĞ�ǇŽƵ͛ůů�ĞŶũŽǇ�ŚŝƐ�ďŽŽŬ͕���>ŝĨĞ�'ŽŶĞ�ƚŽ�ƚŚĞ��ŝƌĚƐ� 
dŽ�ƌĞĐĞŝǀĞ�ŚŝƐ�Ğ-ŶĞǁƐůĞƩĞƌ͕�ĞŵĂŝů�ĂůůĞŶďĂƩΛŐŵĂŝů͘ĐŽŵ 

6XFFHVV� 
 
,Q�-XQH�RI������WKH�IHGHUDOO\�HQGDQJHUHG�SLSLQJ�SORYHUV�QHVWHG�DW�7KH�1DWXUH�
&RQVHUYDQF\¶V�=HWWHUEHUJ�3UHVHUYH�DW�3RLQW�%HWVLH�IRU�WKH�ILUVW�WLPH�LQ�VHYHUDO�
GHFDGHV���7KHUH�DUH�DQ�HVWLPDWHG����SDLUV�RI�SLSLQJ�SORYHU�QHVWLQJ�LQ�WKH�*UHDW�
/DNHV�DUHD� 
 

7KLV�PD\�EH�GXH�LQ�SDUW�WR�WKH�*UHDW�/DNHV�5HVWRUDWLRQ�,QLWLDWLYH�WKDW�KDV�PDGH�
VLJQLILFDQW�VWULGHV�LQ�LW¶V�FOHDQXS�HIIRUWV���9LVLW�WKHP�DW�KWWSV���ZZZ�JOUL�XV�� 
 

,I�\RX�ILQG�\RXUVHOI�RQ�WKH�VKRUH�LQ�DQ�DUHD�ZKHUH�WKH�SORYHUV�PLJKW�EH�QHVWLQJ��\RX�FDQ�KHOS�E\� 
· 5HSRUWLQJ�WKH�ORFDWLRQ�RI�DQ\�QHVWV 
· 6WD\LQJ�DZD\�IURP�QHVW�HQFORVXUHV�DQG�EUHHGLQJ�DUHDV 
· $OZD\V�NHHSLQJ�\RXU�GRJV�OHDVKHG 
· 3DFNLQJ�RXW�\RXU�IRRG�ZDVWH�DQG�JDUEDJH 
· /HDYLQJ�GULIWZRRG�DQG�DOJDH�RQ�WKH�EHDFKHV� 

$�TXRWH�IRU�WKHVH�WLPHV���³,I�,
P�JRLQJ�WR�EH�D�FDJHG�ELUG��,
OO�VLQJ�WKH�EHVW�VRQJ�,�FDQ�´��a�:HV�&UDYHQ 

1DWXUH�1HZV 
�� 
 

�4XDUWHUO\�1HZVOHWWHU�RI�WKH�&DGLOODF�$UHD�/DQG�&RQVHUYDQF\� 
6SULQJ����� 
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)DPLO\�)XQ�DW�WKH�2OLYHU�3UHVHUYH 
 
%DFN�LQ�)HEUXDU\��ZKHQ�WKHUH�ZDV�D�ELW�PRUH�VQRZ�RQ�WKH�JURXQG��WKH�YLOODJH�RI�
+DUULHWWD�KRVWHG�LWV��QG�$QQXDO�&DQGOHOLJKW�6QRZVKRH�+LNH�DW�WKH�2OLYHU� 
)DPLO\�3UHVHUYH���3DWWL�'XQQLQJ�UHSRUWHG�WKDW�PRUH�WKDQ����SHRSOH�DWWHQGHG�WKH�
HYHQW��DQG�VRPH�RI�WKHP�ZHUH�YHU\�\RXQJ���7KHVH�NLGV�DUH�OHDUQLQJ�WKH�YDOXH�RI�
H[HUFLVH�DQG�EHLQJ�RXW-RI-GRRUV��� 
 

(YHU\RQH�HQMR\HG�WKHLU�WLPH�RXW�LQ�WKH�ZRRGV���7KH\�DOVR�HQMR\HG�WKH�UHIUHVK�
PHQWV�DW�WKH�YLOODJH�KDOO�DIWHUZDUGV���3DWWL�VD\V�WKH\�KRSH�WR�PDNH�WKLV�DQ�DQQXDO�

HYHQW�DQG�ZHOFRPH�DOO�WR�MRLQ�LQ�WKH�IXQ�QH[W�\HDU��� 
 

,W�LV�VR�UHZDUGLQJ�WR�KHDU�KRZ�WKHVH�VSDFHV�� 
SURWHFWHG�E\�&$/&��DUH�EHLQJ�HQMR\HG�E\�DOO�DJHV�
DQG�EULQJLQJ�D�FRPPXQLW\�WRJHWKHU�LQ�VXFK�D� 
SRVLWLYH�DQG�KHDOWK\�ZD\��� 
 

7KDQNV�IRU�WKH�HYHQW�DQG�WKH�SLFWXUHV��3DWWL� 

3URWHFW0, 
 
:H�DOO�NQRZ��RU�DUH�OHDUQLQJ�DQHZ��WKH�MR\�RI� 
H[SORULQJ�RXWGRRU�VSDFHV�ZLWK�RXU�IDPLOLHV���7KH�
QDWXUDO�EHDXW\�RI�WKLV�VWDWH�DQG�RXU�OLWWOH�FRUQHU�RI�LW�
DUH�DQ�LQWHJUDO�SDUW�RI�RXU�FRPPXQLWLHV���7KRVH�
VSDFHV�NHHS�XV�KHDOWK\�DQG�PRYLQJ� 
 
3URWHFW0,�LV�DQ�HGXFDWLRQ�FDPSDLJQ�RUJDQL]HG�E\�
+HDUW�RI�WKH�/DNHV��0LFKLJDQ�(QYLURQPHQWDO� 
&RXQFLO��P3DUNV��0LFKLJDQ�7UDLOV�DQG�*UHHQZD\V�
$OOLDQFH��0LFKLJDQ�8QLWHG�&RQVHUYDWLRQ�&OXEV��DQG�
WKH�1DWXUH�&RQVHUYDQF\��,W�LV�VXSSRUWHG�E\�WKH� 
UHVRXUFHV�RI�WKH�VSRQVRULQJ�RUJDQL]DWLRQV��,WV� 
SXUSRVH�LV�WR�UDLVH�SXEOLF�DZDUHQHVV�RI�DQG�DSSUHFL�
DWLRQ�DPRQJ�0LFKLJDQ�UHVLGHQWV�IRU�DOO�W\SHV�RI�
SXEOLF�ODQGV�DQG�RXWGRRU�UHFUHDWLRQ�RSSRUWXQLWLHV�LQ�
0LFKLJDQ� 
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$QG�JHW�RXW�DQG�HQMR\�RQH�RI�&$/&¶V�SXEOLF� 
VSDFHV���:DOGHFN�,VODQG��&DUO�7��-RKQVRQ�1DWXUH�
3UHVHUYH�RU�2OLYHU�)DPLO\�3UHVHUYH���6HH�RXU�ZHE�
VLWH�IRU�GLUHFWLRQV� 
 

ŚƩƉ͗ͬͬĐĂůĐ-ůĂŶĚƚƌƵƐƚ͘ŽƌŐͬWƵďůŝĐ�WƌĞƐĞƌǀĞƐ � 

7KDQNV�WR�WKHVH�GRQRUV�ZKRVH�GRQDWLRQV�FDPH�LQ�
DIWHU�ZH�ZHQW�WR�SUHVV�ODVW�TXDUWHU� 
 

· 0DU\�	�/HZ�%HQGHU 
· 3DWULFLD�5LFKDUGVRQ 
· &KULV�6FKXPDFKHU 
· 0DUWKD�,UYLQH�LQ�FRQWLQXHG���������

PHPRU\�RI�%LOO�,UYLQH 

³7KH�(DUWK�LV�ZKDW�ZH�DOO�KDYH�LQ�FRPPRQ�´� 
a�:HQGHOO�%HUU\  

:H¶UH�+HUH 
 
&$/&�LV�KHUH�IRU�\RX���(YHU\�VWDWH�RQ�&29,'-���
ORFNGRZQ�KDV�UHDOL]HG�WKH�LPSRUWDQFH�RI�DOORZLQJ�
HYHU\RQH�WR�JHW�RXWVLGH���7KH�HFRQRPLF�LPSDFW�LV�
XQNQRZQ��EXW�WKH�QHHG�IRU�SXEOLF�RXWGRRU�VSDFHV�KDV�
QHYHU�EHHQ�PRUH�UHFRJQL]HG���&$/&�SURYLGHV�WKRVH�
VSDFHV���$QG�WKH�UHDOLW\�LV�WKDW�&$/&�ZLOO�VWLOO�QHHG�
\RXU�ILQDQFLDO�VXSSRUW�ZKHQ�WKLV�LV�RYHU���8QLWHG�ZH�
ZLOO�VWDQG�LQ�VXSSRUWLQJ�ZKDW�LV�LPSRUWDQW� 
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0HHW�'DYH  
 
$�&DGLOODF�UHVLGHQW�
VLQFH�������,�WDXJKW�
DW�&DGLOODF�-XQLRU�
+LJK�IRU����\HDUV�
DQG�FRDFKHG�FURVV�
FRXQWU\�IRU����RI�
WKRVH�\HDUV�DV�ZHOO�
DV�VSHQGLQJ�WLPH�
FRDFKLQJ�WUDFN�� 
 

$OWKRXJK�,�EHJDQ�
IUHHODQFH�ZULWLQJ�LQ�
������DIWHU�UHWLULQJ�LQ�
������,�PDGH�WKDW�P\�
GD\�MRE���,Q�DGGLWLRQ�
WR�ZULWLQJ�D�FROXPQ�
IRU�WKH�RXWGRRU�SDJH�RI�WKH�&DGLOODF�1HZV��,�DP�D�
VWDII�ZULWHU�IRU�%RXQGDU\�:DWHUV�-RXUQDO�DQG�6LOHQW�
6SRUWV�PDJD]LQH���'XULQJ�WKH�VXPPHU�,�ZRUN�SDUW-
WLPH�DW���<�FDPSV�WHDFKLQJ�FDQRHLQJ�DQG�ZLOGHU�
QHVV�VNLOOV� 
 

:KHQ�,�ZDV�D�MXVW�D�NLG��,�ZRXOG�JR�RQ�ZDONV�ZLWK�
P\�JUDQGIDWKHU��5D\�)ROH\��WKURXJK�WKH�ZRRGODQGV�
QHDU�KLV�IDUP���+H�ZDV�.HQW�&RXQW\
V�&RQVHUYDWLRQ�
LVW�RI�WKH�<HDU�EDFN�LQ�WKH�����V�DQG�IURP�KLP�,�
OHDUQHG�WR�ORYH�DQG�YDOXH�RXU�XQWDPHG�ODQGV���,�KDYH�
DOZD\V�DGPLUHG�WKH�ZRUN�RI�&$/&�DQG�IHHO�WKDW�LW�
LV�P\�WXUQ�WR�VWHS�XS�DQG�GR�P\�SDUW��������� 

1HZ�)DFHV 
 
/DVW�LVVXH�ZH�LQWURGXFHG�\RX�WR�QHZ�ERDUG�PHPEHUV�&KULV�*HQWU\�DQG�6DP�+RJJ���:H¶UH�GHOLJKWHG�WR�DGG� 
DQRWKHU�WZR�PHPEHUV�WR�RXU�ERDUG��&\QG\�DQG�'DYH�)ROH\���7KHVH�QHZ�ERDUG�PHPEHUV�ZLOO�KHOS�JXLGH�&$/&�
LQWR�WKH�IXWXUH���:H�DUH�LQ�JRRG�KDQGV�� 

0HHW�&\QG\� 
 
0\�LQWHUHVW�DW� 
$OELRQ &ROOHJH�ZDV�
YLVXDO�DUW� �%XW�HYHQ�
DIWHU�DQ HQWLFLQJ� 
VHPHVWHU�RII�FDPSXV�
LQ�0DQKDWWDQ�� 
DSSUHQWLFHG�WR�D�
VFXOSWRU�  ,�FKRVH�
ILQDOO\ WR�IRUHJR�WKH�
1<&�DUW�ZRUOG�IRU�
QRUWKHUQ�0LFKLJDQ�����
, JRW�WKH�MRE�RI�KLJK�
VFKRRO�DUW�WHDFKHU�
DQG�IRU�P\�ZRUNLQJ�
\HDUV VXSSRUWHG�P\�

IDPLO\�DQG�P\�RZQ�DUW�ZRUN�E\�WHDFKLQJ�.LQGHUJDU�
WHQ�-��WK�JUDGH�DUW�IRU�&DGLOODF� 
 

$OO�RI�P\�FKLOGKRRG�VXPPHUV�ZHUH�VSHQW�LQ�QRUWK�
HUQ�0LFKLJDQ�RQ %XUW�/DNH��ULJKW�DFURVV�WKH�URDG�
IURP�DQ�DPD]LQJ�SDUFHO�RI FRQVHUYDQF\�VXFFHVV� �WKH�
&RORQLDO�3RLQW�)RUHVW�3URMHFW�RI�WKH�/LWWOH 7UDYHUVH�
&RQVHUYDQF\� � 
 

:DQWLQJ�WR�OLYH�RXW-RI-GRRUV�KDV�OHDG�PH�WR WDNH�
VHYHUDO�12/6�FRXUVHV �1DWLRQDO�2XWGRRU�/HDGHU�
VKLS�6FKRRO EDVHG�LQ�/DQGHU��:\RPLQJ� �LQ�YDULRXV�
ZLOGHUQHVV�DUHDV�LQ�1RUWK $PHULFD� � 
 

0\�WKUHH�VWUDQGV�RI�LQWHUHVW�DQG�HQGHDYRU�IRU�DOO�RI�
P\�DGXOW OLIH�KDYH�EHHQ YLVXDO�DUW� EHLQJ�RXWGRRUV�LQ�
ZLOG�SODFHV��DQG�P\ IDPLO\� � �  
 

,�ORRN�IRUZDUG�WR�MRLQLQJ�WKH�ZRUN�RI�WKH�FRQVHUYDQ�
F\�SURFHVV� �, ZDQW �WR�OHDUQ �PRUH�DERXW�WKH�SURFHVV�
DQG�FRQWULEXWH�P\�WLPH�DQG HQHUJ\�WR�WKH�FRQWLQXD�
WLRQ�DQG�H[SDQVLRQ�RI�QDWXUH�SUHVHUYHV�LQ�RXU  
SDUW�RI�0LFKLJDQ� 

³7KH�(DUWK�ZLOO�QRW�FRQWLQXH�WR�RIIHU�LWV�KDUYHVW��
H[FHSW�ZLWK�IDLWKIXO�VWHZDUGVKLS� :H�FDQQRW�VD\�ZH�
ORYH�WKH�ODQG�DQG�WKHQ�WDNH�VWHSV�WR�GHVWUR\�LW�IRU�XVH�
E\�IXWXUH�JHQHUDWLRQV�´���������������������������a�-RKQ�3DXO�,, 
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&OLPDWH�YV��:HDWKHU 
 

:HDWKHU UHIHUV�WR�VKRUW-WHUP�FKDQJHV�LQ�WKH�DWPRV�
SKHUH���� ,W�ZLOO�WHOO�\RX�ZKDW�WR�ZHDU�HDFK�GD\� 
� 
&OLPDWH GHVFULEHV�ZKDW�WKH ZHDWKHU LV�OLNH�RYHU�D�
ORQJ�SHULRG�RI�WLPH�LQ�DQ��DUHD� 

tĞĂƚŚĞƌ �ůŝŵĂƚĞ 

� 

�K�Z��K&��/Z��dKZ^ 
$�:D\�WR�*LYH 
 
,5$��50'��,56��4&'���:KDW�LQ�WKH�
ZRUOG"���7KRVH�RI�XV�LQ�WKH�UHWLUH�
PHQW�\HDUV�VRRQ�OHDUQ�WKRVH�JRYHUQPHQW�
DFURQ\PV���7KH�6HFXUH�$FW�RI������XSSHG�WKH�DJH�
WR����IRU�VWDUWLQJ�WKH�UHTXLUHG�ZLWKGUDZDOV��50'V��
IURP�UHWLUHPHQW��DFFRXQWV���+RZHYHU��GLVWULEXWLRQV�
WKDW�JR�GLUHFWO\�WR�FKDULWLHV��VXFK�DV�&$/&��FDQ�VWLOO�
EHJLQ�DW�DJH����ò���7KHVH�GLUHFW�GLVWULEXWLRQV�DUH�
H[FOXGHG�IURP�LQFRPH�IRU�,56�WD[�SXUSRVHV��3OHDVH�
VHH�\RXU�WD[�DGYLVRU�IRU�PRUH�LQIRUPDWLRQ����$VN�
DERXW�4XDOLILHG�&KDULWDEOH�'LVWULEXWLRQV�� 

:RUWK�5HDGLQJ 
 
8QLY��RI�:DVKLQJWRQ�HQYLURQPHQWDO�SV\FKRORJLVW�
*UHJRU\�%UDWPDQ�UHSRUWV��³(YLGHQFH�LV�WKHUH�WR�VXS�
SRUW�WKH�FRQFOXVLRQ�WKDW�FRQWDFW�ZLWK�QDWXUH�EHQHILWV�
RXU�PRRG��RXU�SV\FKRORJLFDO�ZHOO-EHLQJ��RXU�PHQWDO�
KHDOWK��DQG�RXU�FRJQLWLYH�IXQFWLRQLQJ�´��7ZR�KRXUV�
SHU�ZHHN�LQ�QDWXUH�DUH�DVVRFLDWHG�ZLWK�SHRSOH� 
UHSRUWLQJ�LPSURYHG�KHDOWK�DQG�ZHOO-EHLQJ��� 
 
dĂŬĞŶ�ĨƌŽŵ�͞dŚĞ�EĂƚƵƌĞ��ŶƟĚŽƚĞ�͞�ďǇ�:ŝůů�h͘��ĚĂŵƐ͕�ǁŝŶƚĞƌ�
ϮϬϭϵ�ŝƐƐƵĞ�ŽĨ��ƵĚƵďŽŶ�DĂŐĂǌŝŶĞ 
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0LVVLRQ�6WDWHPHQW�� 
7KH�&DGLOODF�$UHD�/DQG�&RQVHUYDQF\�SURWHFWV�HFRORJLFDOO\�VLJQLILFDQW��VFHQLF��DQG�IDUP�ODQGV�IRU�FXUUHQW�DQG�IXWXUH�JHQHUDWLRQV� 
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