
 

+RZ�LW�DOO�EHJDQ�a�E\�7RP�5HQVEHUU\ 
 
,Q�������WZR�VWXEERUQ��7RP¶V�ZRUGV�QRW�RXUV���&DGLOODF�PHQ�ZDQWHG�WR�SXW�
WKHLU�SURSHUWLHV�LQWR�D�FRQVHUYDWLRQ�HDVHPHQW�WR�SURWHFW�WKHP�IURP�IXWXUH�����
GHYHORSPHQW���7KH\�QHHGHG�D�ODQG�FRQVHUYDQF\�WR�DFFRPSOLVK�WKLV���7KH�RQO\�
H[LVWLQJ�0LFKLJDQ�FRQVHUYDQFLHV�ZHUH�LQ�7UDYHUVH�&LW\�DQG�3HWRVNH\�RU�DW�
WKH�QDWLRQDO�OHYHO���1RQH�RI�WKHP�ZHUH�LQWHUHVWHG�LQ�WKHVH�SURSHUWLHV�XQOHVV�
WKHLU�RZQHUV�ZHUH�ZLOOLQJ�WR�SD\�D�ODUJH�DPRXQW�RI�PRQH\�WR�FRYHU�DOO�WKH�
FRVWV�DVVRFLDWHG�ZLWK�SODFLQJ�WKHP�LQ�D�FRQVHUYDQF\��DV�ZHOO�DV�DOO�IXWXUH���
H[SHQVHV�IRU�DXGLWLQJ�DQG�PDQDJLQJ�WKH�SURSHUWLHV� 

 

)DWH�VWHSSHG�LQ�ZKHQ�7RP�5HQVEHUU\�KDG�D�FKDQFH�HQFRXQWHU�ZLWK�*HRUJH�5RFN���7KH�PHQ�KDG�
QRW�NQRZQ�HDFK�RWKHU�SUHYLRXVO\��EXW�E\�WKH�HQG�RI�WKHLU�FRQYHUVDWLRQ�WKH\�KDG�GHFLGHG�WR�VWDUW�WKHLU�RZQ�FRQ�
VHUYDQF\�LQ�:H[IRUG�&RXQW\�ZKLFK�ZRXOG�EH�NQRZQ�DV�WKH�&DGLOODF�$UHD�/DQG�&RQVHUYDQF\��&$/&�� 
 

7KH�WKUHH�FRXQWLHV�WKH\�SURSRVHG�WR�VHUYLFH�ZHUH�QRW�QHDUO\�DV�DIIOXHQW�DV�WKH�FRXQWLHV�VHUYLFHG�E\�WKH� 
7UDYHUVH�&LW\�DQG�3HWRVNH\�FRQVHUYDQFLHV��2XU�FRXQWLHV�KDG�PLOHV�RI�SXEOLF�ODQGV�DOPRVW�ERUGHULQJ�FLW\� 
OLPLWV��:K\�VKRXOG�SHRSOH�EH�FRQFHUQHG�DERXW��RSHQ�VSDFHV��DQG�SXWWLQJ�VRPH�OLPLWDWLRQV�RQ�GHYHORSPHQW"� 
,W�ZDV�D�KDUG�VHOO��EXW�WKH\�ZHUH�FRPPLWWHG�WR�WKH�HIIRUW�� 
 

7KH�WZR�PHQ�ZHUH�IRUWXQDWH�WR�ILQG�D�NQRZOHGJHDEOH�DWWRUQH\�LQ�3HWRVNH\��ZKR�DOVR�UHSUHVHQWHG�WKH�3HWRVNH\�
&RQVHUYDQF\��+H�DJUHHG�WR�JHW�WKHP�VWDUWHG�DQG�DVVLVW�DORQJ�WKH�ZD\�DW�QR�IHH� 
 

7RP�DQG�*HRUJH�ZRUNHG�GLOLJHQWO\�WR�VHW�XS�&$/&��EXW�*HRUJH�ZDV�WKH�GULYLQJ�IRUFH�DQG� 
EHFDPH��0U��&$/&����+H�UHPDLQHG�DFWLYH�LQ�&$/&�XQWLO�KLV�DJH�FXUWDLOHG�KLV�LQYROYHPHQW� 
 

&$/&
V�ILUVW�ERDUG�RI�GLUHFWRUV�KDG�VHYHQ�PHPEHUV�LQFOXGLQJ�*HRUJH�5RFN��7RP�5HQVEHUU\��
DQG�5LFKDUG�/RXJKPLOOHU���7KH\�ZHUH�DOO�GHGLFDWHG�DQG�XQGHUVWRRG�WKH�QHHG�WR�SURWHFW�RSHQ�
VSDFHV�WKDW�FRXOG�QRW�EH�GHYHORSHG���5LFKDUG�ZHQW�RQ�WR�EH�&$/&
V�SUHVLGHQW�IRU�D�QXPEHU�RI�
\HDUV�DQG��XSRQ�KLV�GHDWK��OHIW�D�VL]DEOH�HQGRZPHQW�WR�&$/&���:H�RZH�WKHP�D�ORW� 
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1DWXUH�1HZV 
�� 
 

�4XDUWHUO\�1HZVOHWWHU�RI�WKH�&DGLOODF�$UHD�/DQG�&RQVHUYDQF\� 
6XPPHU����� 

v 3URWHFWLQJ�/DQG�LQ�:H[IRUG��0LVVDXNHH��2VFHROD�DQG�QRUWKHUQ�/DNH�DQG�0DVRQ�&RXQWLHV��v 



6ROG� 
 

:H�DUH�SOHDVHG�WR�DQQRXQFH�WKDW�WKH�.RKQ�)DUP�KDV�
EHHQ�VROG���7KH�SURFHHGV�IURP�WKLV�VDOH�ZLOO�EH� 
LQYHVWHG�DQG�XVHG�WR�IXUWKHU�RXU�PLVVLRQ���7KH�IDUP�
LV�SURWHFWHG�E\�D�&$/&�HDVHPHQW� 

 

7KH�IDUP�ZDV�RQH�RI�WKUHH� 
SLHFHV�RI�SURSHUW\�EHTXHDWKHG�WR�
XV�E\�'HERUDK�.RKQ��D�ORQJWLPH�
&$/&�VXSSRUWHU���6KH�OHIW�XV�D�
KRPH�LQ�7UDYHUVH��D���-DFUH�IDUP�
QRUWKZHVW�RI�0HVLFN�DQG�D���-DFUH�
SLHFH�RI�SURSHUW\�ZLWK�RYHU�������
IHHW�RI�0DQLVWHH�5LYHU�VKRUHOLQH��
QRZ�D�&$/&�QDWXUH�SUHVHUYH���7KH�

.RKQ�IDPLO\�ORYHG�WKH�ODQG�DQG�EHOLHYHG�LQ� 
SUHVHUYLQJ�DQG�SURWHFWLQJ�LW��:H¶UH�VR�JODG�WKH\�GLG��� 
 
6SHFLDO�WKDQNV�WR�)UHG�6SUDJXH�IRU�DOO�KLV�KDUG�ZRUN�UHODWHG�WR�
WKH�VDOH�DQG�DOO�WKH�WDVNV�UHODWHG�WR�WKH�.RKQ�JLIWV��� 

%HHWOHV�&DOO�IRU�&KDQJH 
 

(DVHPHQWV�DUH�SHUPDQHQW��WKH\�ODVW�DV�ORQJ�DV�WKH�
ODQG���$Q�HDVHPHQW�SURSHUW\�W\SLFDOO\�KDV�D�IRUHVW�
PDQDJHPHQW�SODQ�WKDW�PXVW�EH�IROORZHG���7KH�QHZ�
RZQHU�RI�WKH�.RKQ�IDUP�UHTXHVWHG�D�PRGLILFDWLRQ�
WR�WKH�IRUHVW�PDQDJHPHQW�SODQ�RQ�KLV�SURSHUW\��
PRYLQJ�D�UHG�SLQH�KDUYHVW�GDWH�IURP������WR�������� 
 

:K\�ZRXOG�ZH�FRQVLGHU�DFFHSWLQJ�D�
PRGLILFDWLRQ"��%HFDXVH�EDUN�EHHWOHV�
DUH�LQIHVWLQJ�KLV�UHG�SLQHV�DQG�WKDW�
FRXOG�FDXVH�VLJQLILFDQW�WLPEHU�ORVV� 
 

+RZ�GLG�ZH�GHFLGH�ZKHWKHU�RU�QRW�WR�DFFHSW�WKH�
PRGLILFDWLRQ"��7ZR�ERDUG�PHPEHUV�DQG�WKH�&$/&�
IRUHVWHU�PHW�ZLWK�WKH�RZQHU�DQG�KLV�IRUHVWHU���$IWHU�
REVHUYLQJ�WKH�WUHH�GDPDJH��DQG�ZLWK�RXU�IRUHVWHU¶V�
DJUHHPHQW�WR�WKH�FKDQJH��D�UHFRPPHQGDWLRQ�ZDV�
PDGH�WR�WKH�ERDUG�WR�DFFHSW�DQ�DGGHQGXP�WR�WKH�
IRUHVW�PDQDJHPHQW�SODQ���$�UHTXLUHPHQW�WR�GR� 
DQRWKHU�UHYLHZ�LQ���\HDUV�ZDV�DGGHG��7KH�ERDUG�
DJUHHG�WR�WKH�DGGHQGXP��WKH�FKDQJH�ZDV�DOORZHG� 
 

$�UHDVRQDEOH�UHTXHVW�DQG�ERDUG�DFWLRQ�DOORZHG�D�
PRGLILFDWLRQ�WR�WKH�IRUHVW�PDQDJHPHQW�SODQ�RI�WKH�
HDVHPHQW���7KLV�LV�&$/&�LQ�DFWLRQ�SURWHFWLQJ�WKH�
ODQG�DQG�LWV�UHVRXUFHV� 

�ĞďŽƌĂŚ�<ŽŚŶ 

*HWWLQJ�2XW��6WD\LQJ�6DIH 
 

5HFUHDWH�UHVSRQVLEO\�E\�IROORZLQJ�WKHVH�VLPSOH�
JXLGHOLQHV� 

· .QRZ�%HIRUH�\RX�*R —�&KHFN�WKH�VWDWXV�RI�WKH�
SODFH�\RX�ZDQW�WR�YLVLW��,I�LW�LV�FORVHG��GRQ¶W�JR��,I�LW¶V�
FURZGHG��KDYH�D�EDFNXS�SODQ� 

· 3ODQ�$KHDG —�3UHSDUH�IRU�IDFLOLWLHV�WR�EH�FORVHG��
SDFN�OXQFK�DQG�EULQJ�HVVHQWLDOV�OLNH�KDQG�VDQLWL]HU�
DQG�D�IDFH�FRYHULQJ� 

· ([SORUH�/RFDOO\ —�/LPLW�ORQJ-GLVWDQFH�WUDYHO�DQG�
PDNH�XVH�RI�ORFDO�SDUNV��WUDLOV�DQG�SXEOLF�VSDFHV��OLNH�
WKH�&$/&�QDWXUH�SUHVHUYHV���%H�PLQGIXO�RI�\RXU��
LPSDFW�RQ�WKH�SODFHV�\RX�YLVLW� 

· 3UDFWLFH�3K\VLFDO�'LVWDQFLQJ —�.HHS�\RXU�JURXS�
VL]H�VPDOO��%H�SUHSDUHG�WR�FRYHU�\RXU�QRVH�DQG�
PRXWK�DQG�JLYH�RWKHUV�VSDFH��,I�\RX�DUH�VLFN��VWD\�
KRPH� 

· 3OD\�,W�6DIH —�6ORZ�GRZQ�DQG�FKRRVH�ORZHU-ULVN�
DFWLYLWLHV�WR�UHGXFH�\RXU�ULVN�RI�LQMXU\��6HDUFK�DQG�
UHVFXH�RSHUDWLRQV�DQG�KHDOWK�FDUH�UHVRXUFHV�DUH�ERWK�
VWUDLQHG� 

· /HDYH�1R�7UDFH —�5HVSHFW�SXEOLF�ODQGV�DQG�ZDWHUV��
DV�ZHOO�DV�1DWLYH�DQG�ORFDO�FRPPXQLWLHV��7DNH�DOO�
\RXU�JDUEDJH�ZLWK�\RX� 

· %XLOG�DQ�,QFOXVLYH�2XWGRRUV —�%H�DQ�DFWLYH�SDUW�RI�
PDNLQJ�WKH�RXWGRRUV�VDIH�DQG�ZHOFRPLQJ�IRU�DOO�
LGHQWLWLHV�DQG�DELOLWLHV 

�$QG�KDYH�IXQ�� 

�ĞĞƐ�ĚŽ�ŚĂǀĞ�Ă�ƐŵĞůů͕�ǇŽƵ�ŬŶŽǁ͕�ĂŶĚ�ŝĨ�
ƚŚĞǇ�ĚŽŶΖƚ�ƚŚĞǇ�ƐŚŽƵůĚ͕�ĨŽƌ�ƚŚĞŝƌ�ĨĞĞƚ�
ĂƌĞ�ĚƵƐƚĞĚ�ǁŝƚŚ�ƐƉŝĐĞƐ�ĨƌŽŵ�Ă�ŵŝůůŝŽŶ�
ŇŽǁĞƌƐ͘ 

a��5D\�%UDGEXU\ 

+DYH�7RROV��&DQ¶W�:RUN 
 

7KH�+DQVHQ�)DPLO\�)RXQGD�
WLRQ�KDV�EHHQ�JHQHURXV�RQFH�
DJDLQ�DQG�JLYHQ�XV�WKH�IXQGV�WR�
EX\�WRROV�IRU�RXU�ZRUN�GD\�YROXQWHHUV�-�VKRYHOV��
UDNHV��VDZV�DQG�WKH�OLNH���2I�FRXUVH�XQGHU�SUHVHQW�
FRQGLWLRQV�QR�ZRUN�GD\V�DUH�VFKHGXOHG���7KDQNV�WR�
7RP�$QGHUVRQ�IRU�SXUFKDVLQJ�WKH�WRROV�ZH¶OO�QHHG�
ZKHQ�ZH�DUH�DEOH�WR�JHW�EDFN�WR�ZRUN��6WD\�WXQHG�� 

v 3URWHFWLQJ�/DQG�LQ�:H[IRUG��0LVVDXNHH��2VFHROD�DQG�QRUWKHUQ�/DNH�DQG�0DVRQ�&RXQWLHV��v 

6XPPHU������v��4XDUWHUO\�1HZVOHWWHU�RI�WKH�&DGLOODF�$UHD�/DQG�&RQVHUYDQF\ 



'DYH�)ROH\¶V�³8QGHU�WKH�5DGDU´�+LNHV�a�H[FHUSWHG�IURP�D�&DGLOODF�1HZV�DUWLFOH 
 

�����,Q�WKH�ODVW�FRXSOH�PRQWKV��,�GRQ
W�WKLQN�,
YH�HYHU�VHHQ�VR�PDQ\�IRONV��UXQQLQJ��ELNLQJ�DQG�ZDONLQJ��$SSDUHQWO\�LW�
WRRN�D�SDQGHPLF�WR�JHW�SHRSOH�RXWGRRUV��:KHQ�\RX�WKLQN�RI�JHWWLQJ�RXW�IRU�VRPH�H[HUFLVH�LQ��WKH�&DGLOODF�DUHD��WKH�ID�
YRULWH�SODFHV�DUH�WKH�:KLWH�3LQH�7UDLO��WKH�SDWKV�DW�WKH�&DUO�7��-RKQVRQ�2XWGRRU� 
&HQWHU��WKH�&ODP�5LYHU�*UHHQZD\��DQG�WKH�.HLWK�0F.HOORS�:DONZD\��$OO�DUH�H[FHOOHQW�FKRLFHV��EXW�WKHVH�YHQXHV�DUH�
SHRSOH�PDJQHWV��'XULQJ�SHDN�XVH�WLPHV�RQ�WKHVH�SDWKV��LW�VRPHWLPHV�EHFRPHV�KDUG�WR�PDLQWDLQ�WKH�SUHVFULEHG��-IHHW�RI�
VHSDUDWLRQ��,Q�WKH�VSLULW�RI�SURPRWLQJ�5REHUW�)URVW
V�RSWLRQ�RI�JRLQJ�GRZQ�³7KH�5RDG�1RW�7DNHQ�´�,
G�OLNH�WR�GHVFULEH�
WKUHH�³XQGHU�WKH�UDGDU´�KLNHV�WKDW�DUH�FORVH�E\��EXW�QRW�FRPPRQO\�YLVLWHG��� 
7KH�WKUHH�WUDLOV�DUH�RQ�QDWXUH�SUHVHUYHV�RZQHG�E\��&$/&��DQG�DUH�RSHQ�WR�WKH�SXEOLF�� 

 

:DOGHFN�,VODQG�1DWXUH�3UHVHUYH�LV�ORFDWHG�DW�WKH�QRUWKZHVW�HQG�RI�6WRQH�/HGJH�/DNH��WKH�HQ�
WUDQFH�LV�MXVW�RII����5RDG��+HUH�\RX
OO�ILQG�D�SDUNLQJ�DUHD�DQG�VLJQDJH�LGHQWLI\LQJ�WKH�SUHVHUYH���$V�
\RX�OHDYH�WKH�SDUNLQJ�ORW�RQ�WKH�WUDLO��\RX
OO�VHH�WKH�+DQVHQ�9LHZLQJ�3ODWIRUP�ZKLFK�RYHUORRNV�D�
ODUJH�SRQG���,Q�WKH�VSULQJ�DQG�IDOO�WKLV�ZHWODQG�LV�D�VWRSSLQJ�RII�SODFH�IRU�PLJUDWLQJ�ZDWHUIRZO�DQG�
D�VHDVRQDO�KRPH�IRU�EOXH�KHURQV��PDOODUGV�DQG�&DQDGD�JHHVH��'XULQJ�SHDN�FRORU��,¶YH�FRPH�KHUH�WR�
SKRWRJUDSK�WKH�EULOOLDQW�UHG�DQG�\HOORZ�IROLDJH�DV�WKH�VHWWLQJ�VXQ�OLJKWV�XS�WKH�PDSOH�DQG�ELUFK�
WUHHV�� 
�����0XFK�RI�WKH�KLNH�IROORZV�D�ORRS�DURXQG�WKH�LVODQG�ZKLFK�LV�KHDYLO\�ZRRGHG�RIIHULQJ�SOHQW\�RI�
VKDGH�DQG�VRPH�HQHUJHWLF�PRVTXLWRHV�LQ�WKH�VXPPHU��7KH�&RQVHUYDQF\�KDV�SURYLGHG�D�FRXSOH�
EHQFKHV�IRU�WKRVH�ZLVKLQJ�D�WDNH�D�EUHDN�DQG�HQMR\�YLHZV�RI�6WRQH�/HGJH�/DNH��7KH�SUHVHUYH�HQ�
FRPSDVVHV����DFUHV�DQG�WKH�WUDLO�OHQJWK�LV�MXVW�XQGHU�ô�PLOHV� 

 

&DUO�7��-RKQVRQ�1DWXUH�3UHVHUYH��RQFH�RZQHG�E\�UHQRZQHG�EHDU�KXQWHU�DQG�IRXQGHU�RI�WKH�
0LFKLJDQ�&RQVHUYDWLRQ�)RXQGDWLRQ��WKLV����DFUHV�ZDV�EHTXHDWKHG�E\�&DUO�WR�WKH�&DGLOODF�5RWDU\�
&OXE�ZKR�JDYH�LW�WR�&$/&��7KH�SURSHUW\��ORFDWHG�RII���UG�5RDG�QHDU�%HQVRQ�5RDG��KDV�D�SDUN�
LQJ�ORW�ZLWK�DQRWKHU�HQWUDQFH�RII�-RHOOH�'ULYH��2YHU�WKH�ODVW�WZR�\HDUV��YROXQWHHUV�IURP�&$/&�
DQG�7URRS�����KDYH�FUHDWHG�D�PLOH�RI�ZRRG�FKLSSHG�SDWK��$ORQJ�WKH�URXWH�DUH�VHYHUDO�EHQFKHV�
DV�ZHOO�VLJQDJH�LGHQWLI\LQJ�WUHHV�DQG�H[SODLQLQJ�FRQVHUYDWLRQ�SUDFWLFHV��0XFK�RI�WKLV�HIIRUW�ZDV�
XQGHUWDNHQ�E\�:LOO�*XOOHNVRQ�DV�SDUW�RI�KLV�%R\�6FRXW�(DJOH�SURMHFW���7KLV�LV�VWLOO�D�ZRUN�LQ�SUR�
JUHVV�DV�SODQWLQJV�RI�QDWLYH�YHJHWDWLRQV�DUH�EHLQJ�DGGHG��WR�ILOO�LQ�VHFWLRQV�WKDW�XVHG�WR�EH�PHDG�
RZ�DQG�IDUPODQG��2Q�KRW�GD\V��\RX
OO�ILQG�SOHQW\�RI�VKDGH�EHQHDWK�WKH�IRUHVW�RI�KDUGZRRGV�WKDW�
OLQH�WKH�WUDLO�� 

 

2OLYHU�)DPLO\�1DWXUH�3UHVHUYH�ZDV�JLYHQ�WR�&$/&�E\�%XG��)OR\G��DQG�$QQ�2OLYHU�LQ�
������7KH����DFUH�SDUFHO�RI�ODQG�LV�MXVW�HDVW�RI�WKH�YLOODJH�RI�+DUULHWWD�RQ����ó�5RDG�
�%RRQ�5RDG���$V�\RX�DUULYH��\RX
OO�QRWLFH�GR]HQV�RI�ZKLWH�WXEHV�VWLFNLQJ�XS�LQ�WKH�PHDG�
RZ�SURWHFWLQJ�ZLOG�IORZHUV��QDWLYH�JUDVVHV�DQG�RWKHU�SODQWV��SODQWHG�E\�%RE�+HVV��7RP�
$QGHUVRQ��'DQ�9DOOH\�DQG�RWKHU�YROXQWHHUV��)URP�WKH�SDUNLQJ�ORW�WKHUH
V�D�KDOI-PLOH�RI�
PDUNHG�WUDLO�UHLQIRUFHG�ZLWK�HURVLRQ�EDUULHUV�DQG�VWHSV�EXLOW�E\�0DUN�-RKQVRQ
V�&DUHHU�
7HFK�&HQWHU�VWXGHQWV�LQ�KLV�DJUL-VFLHQFH�DQG�QDWXUDO�UHVRXUFHV�FODVV� 
�����7KH�WUDLO�VNLUWV�ZHWODQGV�DV�LW�SDVVHV�WKURXJK�D�VWDQG�RI�UHG�SLQH�DQG�PHDGRZ�ODQGV��
)ORZLQJ�WKURXJK�WKH�SUHVHUYH�LV�D�VWUHWFK�RI�6ODJOH�&UHHN��KRPH�WR�EURRN�WURXW��,I�\RX�

OHDYH�WKH�WUDLO�DW�WKH�QRUWK�HQG�DQG�FURVV�WKH�UDLOURDG�WUDFNV�\RX¶OO�HQWHU�D���-DFUH�SDUFHO�RI�WKH�+XURQ�0DQLVWHH�1DWLRQ�
DO�)RUHVW�ZKLFK�KDV�YHU\�OLPLWHG�SXEOLF�DFFHVV���7KH�2OLYHU�3UHVHUYH�DOORZV�WKH�SXEOLF�WR�H[SORUH�WKLV�WUDFW�RI�ODQG� 
 

�����8QGHU�WKH�OHDGHUVKLS�RI�/DUU\�&RSOH\��ZKR�ZDV�WKH�FKDLU�XQWLO������DQG�FXUUHQW�FKDLU�6WHYH�&XQQLQJKDP��&$/&��
ZLWK�UHJXODU�ZRUN�EHHV�FRQWLQXHV�WR�PDNH�LPSURYHPHQWV�WR�WKHVH�WKUHH�SURSHUWLHV� 
�����$OWKRXJK�WKHVH�WUDLOV�PD\�QRW�SURYLGH�WKH�FKDOOHQJHV�VHULRXV�KLNHUV�ILQG�RQ�WKH�0DQLVWHH�5LYHU�7UDLO�RU�ZDONLQJ�
VWUHWFKHV�RI�WKH�1RUWK�&RXQWU\�7UDLO��WKH�2OLYHU��-RKQVRQ�DQG�:DOGHFN�SURSHUWLHV�RIIHU�D�FORVH-WR-KRPH�ZDON�WKDW
V�
LGHDO�ZKHQ�WLPH�LV�OLPLWHG�DQG�\RX�MXVW�QHHG�WR�JHW�DZD\�WR�VDYRU�WKH�VROLWXGH�RI�WKH�IRUHVW� 
 

v 3URWHFWLQJ�/DQG�LQ�:H[IRUG��0LVVDXNHH��2VFHROD�DQG�QRUWKHUQ�/DNH�DQG�0DVRQ�&RXQWLHV��v 

6XPPUHU������v��4XDUWHUO\�1HZVOHWWHU�RI�WKH�&DGLOODF�$UHD�/DQG�&RQVHUYDQF\ 



0XULHO�6WHKRXZHU 
 

0XULHO��RQH�RI�RXU�WUHDVXUHG� 
GRQRUV��KDV�OHIW�XV���0XULHO�ZDV�DQ�
DPD]LQJ�ZRPDQ�ZKR�VSHQW�KHU�
OLIH�JLYLQJ�WR�RWKHUV���9LVLW� 
:DOGHFN�,VODQG�DQG�VLW�RQ�WKH�

EHQFK�VKH�GRQDWHG�DV�
\RX�UHIOHFW�RQ�KHU� 
JHQHURXV�QDWXUH��  
 

7KH�SODTXH�RQ�WKH�
EHQFK�UHDGV��'U��(G�
	�0XULHO�6WHKRXZHU� 

7D[�6DYLQJV�LQ����� 
 

7KH�&$5(6�$FW�DOORZV�WKRVH�ZKR�ZRXOG�QRW�QRUPDOO\�LWHPL]H�WKHLU�WD[HV�WR�GHGXFW�XS�WR������LQ�QRQ-SURILW�
FRQWULEXWLRQV�IURP�WKHLU������WD[HV�³DERYH�WKH�OLQH�´��7KLV�PHDQV�WKDW�LI�\RX�PDNH�D������GRQDWLRQ�LQ������
\RX�ZLOO�EH�DEOH�WR�GHGXFW�LW�IURP�\RXU�DGMXVWHG�JURVV�LQFRPH�HYHQ�LI�\RX�GRQ¶W�LWHPL]H���<RX�ZLOO�VWLOO�JHW�WKH�
6WDQGDUG�'HGXFWLRQ���$V�DOZD\V�FKHFN�ZLWK�\RXU�WD[�SUHSDUHU�IRU�UHOLDEOH�WD[�LQIRUPDWLRQ� 
 

3�6���:H�ZRXOG��RI�FRXUVH��EH�GHOLJKWHG�WR�DFFHSW�\RXU�GRQDWLRQ���J  
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